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TEAM

!ƭǘŀƴ YǸœǸƪœƤƴŀǊ!ƭǇŜǊ YŀǊŀƎǀȊΣ /C! Haluk ZontulCƤǊŀǘ mȊǇƤƴŀǊ

Á founding Partnerof 
Ineo Engineering and 
Consultancy

ÁBSc. and MSc. in 
Industrial Engineering 
from METU.

Á former Investment 
Director of Teknoloji
Yatirim

ÁBSc. in Mechanical 
Engineering and MBA 
from Istanbul 
Technical University,  
MA in Business Law 
from BilgiUniversity,.

Á/C!ϯ charterholder.

Á former Managing 
Director of Teknoloji
Yatirim

ÁBSc. and MSc. in 
Electrical and 
Electronics 
Engineering from 
METU.

Áworked at Collective 
Spark, EIF, and 
TeknolojiYatirim

ÁBSc. in Materials 
Engineering from 
METU and MBA from 
Babson College.

mƳŜǊ IƤȊƤǊƻƐƭǳΣ /[t

Á former General 
Manager of Inovent
and founding member 
of the GBA network

ÁBA in Economics and 
International Relations 
from Tufts University, 
LL.M from University 
of Lausanne and a 
Juris Doctor (J.D.) 
degree from Suffolk 
University. 

ÁMember of Istanbul, 
New York and 
Massachusetts bars.
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DIFFUSION CAPITAL PARTNERS

OUR PORTFOLIO

DIFFUSION CAPITAL FUND

FUND II
ϵолa

Private and Confidential



14.11.2017
4

DIFFUSION CAPITAL FUND

Total Commitments: ϵ30M

Reviewed investment opportunities: 1039

Invested companies: 12

MARKET FOCUS
DEEP-TECH

bio-tech agri-
tech

life 
science

robotics

nano-
tech

IT

mechatronics

green
-tech

IoT
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INVESTMENT STRATEGY

ϵмллY
ϵпΦрa

Investment Size:Investment Geography:

Investment Focus:

Technology 
Innovation

International 
Potential

Key Future 
Trends
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Portfolio

1.Mikro Biyosistemler

2.MaviLab Laser Systems

3.SBS Scientific Bio Solutions 

4.Episome Biotechnologies

5.tŀǊŀǒǸǘ

6.BMT BAPS

7.Nubigon

8.Medrics

9.Magspin

10.Virasoft

11.Atar Labs

12.Entekno

T2 Investments (PoC)

PORTFOLIO OVERVIEW

1.Diagnosis

2.AYC Med

3.Karbiyosit

4.AB1

5.PomeDƤŘŀ

6.Ekined

7.Dermalix*

8.Rhard

9.Virasoft*

10.Vettarge

11.Eze

12.GrafNano

13.Nanosin

14.Nanome

15.HMSHealth

16.HNS Kimya

17.Gtech

*Not in target region.
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i. Microfluidics based cell separation
technologyfor liquidbiopsypurposes

ii. Liquid biopsy is a growing field of
cancer diagnosis. It is expected to
becomea routine test within the next
two years

iii. A global problem with international
expansionandacquisitionpotential

Company Overview
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Thesis Fit

Ankara

Lifesciences

Aug-15

Mikro Biyosistemler(mikrobiyo.com.tr) aims
to develop microfluidics-basedIVD (In Vitro
Diagnostic)systems for rapid detection of
CirculatingTumorCells(CTC)in blood, which
is crucial for the determination of correct
treatment strategyfor cancer,and henceto
reduce the treatment period, deleterious
side effects of inappropriate chemotherapy,
andalsothe associatedcost.

MIKRO BIYOSISTEMLER 
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i. Imageprocessingbasedlaserguidance
technologyfor precisionaesthetics

ii. Health and aesthetics concerns are
convergingand precisionwill become
more important in both fields

iii. Unique and patented technology will
enable Cybelle to gain traction in
internationalmarkets

Company Overview 
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Thesis Fit

MAVILAB

Ankara

Lifesciences

Aug-15

Mavilab (cybellelaser.com) develops laser
hair removal devices for the medical and
aesthetics industry based on image
processing technology. Mavilab develops
devices,that direct a smallerspot sizedlaser
beam via galvanometricmirrors directly to
the hair follicles with the help of automatic
image processingbased detection of hair
follicles.

Private and Confidential



i. Access to propolis supply through
contractual beekeeping and unique
extractiontechnology

ii. Growingdemandfor functional food (food
asmedicine,medicineasfood) and organic
cosmetics

iii. The company has sales in the US,
Netherlands,S. KoreaandMENAmarkets.

Istanbul

Agriculture, 

Chemicals & Materials

Dec-15

SBS(beeo.com.tr) is specializedin production
technologiesof naturalvalue-addedfood and
cosmetic ingredients including honey,
propolis and raw honey. Products include
mixtures,water solublepropolis, nosespray
and throat sprays. The co-founder !ǎƭƤ
¢ŀƴǳƐǳǊ{ŀƳŀƴŎƤreceived¢ǳǊƪŜȅΩǎAspiring
WomanEntrepreneurAward.

Company Overview
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Thesis Fit

SBS
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Kocaeli

Agriculture, 

Chemicals&Materials

Mar-16

Episome (www.episomebiotech.com) is a
biotechnologycompanythat aimsto develop
enzymaticsolutions. Theproduct Epicellulyse
XT,is a specialenzymedesignedto convert
paper industry waste(papersludge)into the
raw materialto beusedin biogasplants.

i. Enzymatic pretreatment process
technology to solve waste problems of
PaperIndustry

ii. Industrial symbiosis and synthetic
biotechnology solutions are major
growth areas

iii. Significant export potential to Europe,
US,Canada,China,Japan,South Korea,
Indonesia,Brazil,IndiaandMexico

Company Overview
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Thesis Fit

EPISOME
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i. Designand production technologyfor
materials suitable bio-active pins and
screws

ii. Useof bio-active material is a growth
marketespeciallyin sportstraumaand
surgery

iii. Theproduct will haveexport potential
to Eastern European and Asian
markets

Company Overview
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Thesis Fit

BMT BAPS

Ankara

Life Sciences

Nov-16

BMT BAPS (bmtbaps.com) designs and
producesbio-active pins that slowly dissolve
as they transfer load back to the healing
bone. By eliminating follow-up surgery to
remove the implant, these devices reduce
both healthcarecosts and infection risk for
patients.

Private and Confidential



i. Visualization algorithm technology for
largepoint cloudsdata

i. High-resolution cameras and 3D laser
scannersproduce exponentiallygrowing
volumesof visualdata,while LIDARprices
aredecreasing

ii. Initial salesisexpectedto USandEurope

Company Overview
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Thesis Fit

NUBIGON

Istanbul

ICT

Dec-16

Nubigon(www.nubigon.com) has developed
point-cloud processingsoftware, which can
createreal time 3Dvisualizationbasedon the
data received from LIDAR scanners and
photos. ThesoftwarealsoallowsmanualCAD
Drawings inside point clouds and the
flexibility of deletingthem. Themaintargeted
markets include Architecture, Engineering,
Construction,alongwith AR/VRmarkets.

Private and Confidential



i. Designthinkingled softwaretechnologyfor
SME bookkeeping, accounting, and
management

ii. Digitization of businessfinancial data and
free movement of that data are major
trendsthat will disruptold businessmodels

iii. Thecompanyplansto expandregionallyin
the nearfuture

Company Overview
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Thesis Fit

t!w! «¢

Istanbul

ICT

Nov-16

Parasut(parasut.com)developsmanagement
software on cloud, offering the first SaaS
accountingsolution targetedat aroundthree
million small businessesin Turkey. Using
Parasut, small businesseswill be able to
complywith governmentregulationssuchas
e-reconciliation, e-invoicing, e-ledger and
more.

Private and Confidential



i. Sensorfusion technologyfor indoor location
applications

i. Healthcare providers will increasingly use
patient and staff behavior patterns to
improvetheir workflows

ii. Companycurrently implements its solutions
to local hospitals and is in contact with
hospitalsin MENAregion

Company Overview
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Thesis Fit

MEDRICS

Istanbul

ICT

Dec-16

Medrics(medrics.net) is digitalizingthe work
flows of the HealthcareIndustry to improve
patient experienceand increaseoperational
efficiencyin hospitals.

The company has two applications,first of
which is planned to be used mainly for
navigationpurposesat large hospitalswhile
the second is designedfor private hospital
customerswho have other needs, such as
booking an appointment and receiving
prescriptions.

Private and Confidential



i. Scalablemanufacturingtechnology to
produce transparent Mg-spinel
ceramics

ii. Use of transparent ceramicsin watch
and jewelrydesignand in smartphone
screensaregrowingmarkets

iii. Theapplicationmarket (smart phones
and high-end watches) are mostly
international

Company Overview
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Thesis Fit

MAGSPIN

Eskisehir

Agriculture, 

Chemicals & Materials

Feb-17

MagSpin aims to develop transparent
ceramicsthat are physicallyhighly durable
and optically competing with glass. Due to
their durability, they are considereda viable
alternative to glassand sapphirein extreme
conditions.
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i. Image processing technology for digital
pathologyandtelepathologysolutions

ii. One of the most far-reaching trends in
healthcare industry is transformation to
digitalhealthapplications.

iii. Thecompanyasof now targetslocalmarket
but plansto expandregionally.

Company Overview
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Thesis Fit

VIRASOFT

Tǎǘŀƴōǳƭ

ICT

Jul-17

Virasoft (virasoft.com) provides digital
pathology and telepathology systems that
enable to share cases among different
consultants. The digital pathology and
telepathologysystemdevelopedby the team
is a diagnosissupport software solution in
such a way that it could conduct numerical
analysis of case examinations in digital
mediums. To digitalize biopsy findings, the
team developed web based and mobile
basedscannersystems.

Private and Confidential



i. Rule based automated response and
orchestration platform enhancedwith
machinelearningfeatures

ii. Ever increasingautomated cyberattacks
increases the demand for automated
incidentresponse

iii. Theproduct aimsto work with all global
customers.

Company Overview
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Thesis Fit

ATAR LABS

Ankara

ICT

Aug-17

Atar Labs (atarlabs.io) is a cyber security
companythat developsa complete security
automation and orchestration and incident
responsesoftware,ATAR(AutomatedThreat
Analyticsand Response.) ATARis a security
operation center (SOC) investigation and
responsemanagementplatform featuring a
programmablerobot, analyst augmentation
and an analytics engine. ATARalso helps
analysts by serving as their personal
assistant; gathering data and evidence to
help facilitate faster analysis and taking
remediationactions.

Private and Confidential



Company Overview
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Thesis Fit

ENTEKNO

Eskisehir

Agriculture, 

Chemicals & Materials

Oct-17

Entekno(enteknomaterials.com) 
manufactures various chemical products and 
advanced materials and implement advanced 
materials manufacturing projects. The 
company mainly manufactures Zinc Oxide 
(ZnO) with MicNotechnology, promising to 
deliver effective and safe natural mineral 
ingredient to be used in sunscreens.

Private and Confidential

Technologyprovides safe, transparent,
broad UV spectrum and reliable Zinc
Oxideparticlesfor sunscreenindustry

Sunscreenmarket is largeand growing,
while formulators are looking for safe
andprotectivenon-chemicalingredients

Sunscreenproducers are international
andthe demandfor ZincOxideisglobal


